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SUMMARY 

Despite  a  record  output  of  food  fats,  carryover  stocks  at  the  end 
of  the  present  marketing  year,  September  30,  1956,  are  likely  to  be 
considerably  less  than  last  year  because  of  a  further  rise  in  exports. 
Total  stocks  would  be  the  lowest  for  that  date  since  1951,  but  still 
would  be  ample.  Present  prospects  suggest  that  exports  of  all  food 
fats  in  1955-56  (including  the  oil  equivalent  of  soybeans  and  other 
oilseeds  exported  for  crushing)  may  be  as  much  as  15  percent  more 
than  the  2.4  billion  pounds  shipped  abroad  a  year  earlier.  More 
lard,  soybeans  and  edible  vegetable  oils  will  go  out.  Prior  to  last 
year,  the  peak  had  been  1.6  billion  pounds  in  the  1950  and  1953  mar- 
keting years.  Exports  probably  would  not  rise  as  much  as  estimated 
if  prices  move  up  very  much.  Under  such  conditions,  some  coun- 
tries may  get  by  with  less  oil,  since  part  of  it  is  now  contributing 
to  increased  standards  of  living.  Also,  a  substantial  part  of  our 
exports  of  edible  oils  and  lard  is  being  financed  by  U.  S,  Government 
programs.  Authorizations  under  these  programs  are  in  dollars  and 
price  rises  would  reduce  the  quantity  of  oil  that  could  be  purchased 
with  a  civen  authorization. 


Continued  on  page  3 
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TabXe  1.-  Wholeaale  pricae  per  pound  for  fbts,  oils,  and.  glycerin  at  specified  narkets 


Item 


1953 


195U 


19^5  

October  'Novoniber 


December 


Cents  Cents 


Cents 


Cents 


Cents 


Babassu  oil,  tanlte.  New  York   :      15,2  15.2  l5,2 

Butter,  creamery.  Grade  A  (92-8core)  bulk,  Nev  York  :  66.6  60,8  58.6  58.1  58,5 

Butter,  creamery.  Grade  B,  (90-ecore)  buik,  Chicago    65.3  59.3  57 Ji  57.0  57,3 

Castor  oil,  dehydrated,  tanks.  New  York   :  22.8  21.6  20,8  21,0  21.2 

Castor  oil.  No.  1,  tanks,  f.o.b.  New  Jersey  mills   :  18.2  17.0  16.2  l6.U  16.6 

Castor  oil,  Kb.  3,  technical,  drums,  carlots,  f.o.b.  N.Y  :  19.0  17.8  15.5  16.1  16,3 

Coconut  oil,  crude,  tank  oars.  Pacific  Coast,  f.o.b.  mill  1/  . :  19.5  i5,li  m.2  13. 7  13,6 

Coconut  oil,  crude,  tanks,  Atlantic  ports  (tax  Included)   :  20.6  16. U  15.5  15.2  15,0 

Coconut  oil,  Cochin  type,  refined,  drums,  N.Y.  (tax  Included).:  25.0  20.8  19.5  19.5  19.5 

Cod  oil,  Newfoundland,  drums,  New  York   :  9.5        9.2  11.0  ll.U  11,5 

Codllver  oil,  medicinal,  U.S. P.,  barrels.  New  York  :  20.2  19.5  19.5  19.5  19.5 

Cornell,  crude,  tank  cars,  f.o.b.  Midwest  mills  :  13.8  13.2  12.1  11.8  11,9 

Com  oil,  refined,  drums,  New  York   :  20.8  20.5  19.2  19.1  19.1 

Cottonseed  oil,  crude,  tank  cars,  f.o.b.  S.E.  mills   :  13.0  13.0  11,3  11.1  ll.U 

Cottonseed  oil,  r-B.y.,  blaachabie,  tank  cars.  New  York  2/  15.3  15.0  13,5  13.2  13,5 

Cottonseed-oU  foots,  raw  (50  percent  T.P.A)  delivered  East  ..:  1.0        2.2  1,9             2.0  2.0 

Cottonseed  oU,  refined,  drums.  New  York   :  20.6  20.5  19.1  I8.8  I8.8 

Segras,  connton,  barrels.  New  York   :  U.O  10.0  11.0  11.0  11.0 

Glycerin,  soaplys,  basis  do  percent,  tanks.  New  York  :  19.6  21.0  20.0  20,0  19,it 

Crease,  A  white,  tank  cars,  f.o.b.  Chicago   :      7.0        7,3  7,8             7,8  7,5 

Crease,  yellow,  tank  cars,  f.o.b.  Chicago   :  U,8        6,6  7,1             7.0  6.8 

Lard,  loose,  tank  care,  Chicago   :  15.9  12.1  10,7             9.8  9.0 

Lara,  prime  steam,  tierces,  Chicago   :  17.9  13.5  11.8  11.7  10.8 

Lard,  refined,  1-pound  cartons,  Chicago   :  20.6  17.2  15,3  15,0  13,9 

Linseed  oil,  raw,  tank  cars,  Minneapolis   :  15.3  12.6  13.0  12.7  12.8 

Linseed  oil,  raw,  drums,  carlots,  New  York  :  18. 0  15,U  16,0  15,6  15,7 

Margarine,  white,  domestic  vegetable,  Chicago   :  28.0  26.0  26.0  26.0  26,0 

Menhaden  oil,  ll^t  pressed,  tanks.  New  York   :  ll.U  11.0  10,6  U.O  11.0 

Neat 's-foot  oil,  30°,  drums,  carlots.  New  York  :  30.0  30.0  30.0  30.0  30.0 

Oltlclca  oil,  drums,  f.o.b.  New  York   :  I8.6  16.5  1U,8  15,U  15.6 

Oleo  oil,  extra,  drujas.  New  York   :  18.8  18.5  IU.8  lU.O  13.5 

Oleostearlne,  barrels.  Now  York   :  12.7  13.2  11,6  11.0  10.6 

Olive  oil.  Imported,  edible,  drums.  New  York  :  31.7  31.3  32.0  32.0  32.9 

Olive  oil  foots,  domestic,  drums,  carlots,  New  York  :           

Palm  oil,  Congo,  drums,  f.o.b.  New  York  3/   :  12.5  12.5  13.0  13.0  13.2 

Peanut  oil,  crude,  tank  cars,  f.o.b.  S.E.  mills  :  16.2  19.2  17.5  17.6  18. 1 

Peanut  oil,  refined,  drums,  New  York   :  25.2  26.6  2U.2  2U.2  2U.U 

Bapeseed  oil,  refined  (denatured),  tanks.  New  York  :  16.2  17.0  15.8  I6.O  16. 0 

Sardine  oil,  crude,  tanks.  Pacific  Coast   :                    8.5  8.8             8,5  8,5 

Sesame  oil,  refined,  drums.  New  York   :  36.0  36.0  36.0  36.O  36,0 

Soybean  oil,  crude,  tank  care,  f.o.b.  Midwest  mills   :  12,6  12,5  10.9  11.0  10.9 

Soybean  oil,  refined,  drums.  New  York   :  19. U  19.5  17.3  17.5  17. U 

Shortening,  containing  ajilmal  fat,  1-pound  cartons,  Chicago  ..:  25.U  27.6  26.8  26.0  25.2 

Shortening,  cottonseed,  hydrogenated,  10-drum  lots.  New  York  . :  23.2  22.8  19.8  19.2  19.2 

Sperm  oil,  natural,  i*5^,  drums.  New  York   :  12.8  15.2  16.5  16. 8  16.8 

Tall  oil,  refined,  tanks,  works   :  5.0        5.0  5.2             5.2  5.2 

"Dallow,  edible,  loose,  Chicago   :  9.7  11.1  9.5            9.6  8.9 

Ihllow,  Inedible,  packers'  prime,  tank  cars,  f.o.b.  Chicago  ..:  5.8        7.3  7.8             7.8  7.5 

Tallow,  No.  1,  inedible,  Chicago   :  5.0        6.8  7.2            7.2  7.0 

Tang  oil.  Imported,  drums,  carlots,  f.o.b.  New  York  :  2U.9  22.2  26.8  27.0  27.3 

Tung  oil,  tanks.  Now  York   :  23.U  20.7    '      25.2  25.U  25.8 


1/  Three-cent  processing  tax  added  to  prices  as  originally  quoted. 
2/  Near-by  futures. 

^/  Tax  excluded.  Tax  does  not  apply  to  palm  oil  used  in  the  manufacture  of  iron  or  steel  products,  tin  and 
teme  plate.    Since  I9U3  these  are  the  major  uses  of  palm  oil. 

Prices  compiled  from  Oil,  Paint,  and  Drug  Reporter;  The  National  Provlsloner;  Ihe  Journal  of  Commerce 
(New  York);  Wall  Street  Journal,  Chicago  edition;  reports  of  Bureau  of  Labor  Statistics,  and  reports  of 
Commodity  Stabilization  Service.    Excise  taxes  and  duties  included  where  applicable. 
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Soybean  prices  have  increased  about  20  cents  per  bushel  since  the 
latter  part  of  October,  reflecting  strong  domestic  and  export  demand.  Demand 
through  the  rest  of  the  crop  year  vlll  continue  strong  and  some  f\irther  rise 
in  prices  is  likely.    Exports  are  running  above  a  year  ago  and  the  total  for 
the  1955-5^  marketing  year  probably  will  be  around  70  million  bushels, 
10  million  more  than  last  year's  record  quantity.     Crushings  also  are  at  a 
new  high  and  are  expected  to  total  about  275  million  bushels,  9  percent  more 
than  the  previous  peak.    The  carryover  of  soybeans  will  not  differ  much  from 
the  10  million  bushels  on  hand  at  the  beginning  of  the  1955-5"  marketing  year. 


The  President  in  his  January  9  farm  message  to  Congress  stated  that 
supports  on  the  195'^  soybean  and  flaxseed  crops,  soon  to  be  announced,  would 
be  raised  from  the  1955  levels  which,  at  70  and  65  percent  of  the  Februajry 
1955  parity,  were  $2.0^1^  and  $2.91  per  bushel,  respectively.    Prices  in  late 
January  195°  for  these  crops  were  moderately  above  their  supports. 

The  message  recommended  that  Congress  eliminate  the  fixed  national 
minimum  acreage  allotment  on  peanuts.    For  the  195^  and  1955  crops,  the 
national  allotment  was  set  at  the  minimum — l,6lO  thousand  acres.  However, 
the  allotment  for  the  1955  crop  was  raised  by  7-5  percent  last  spring.  Last 
October,  the  Department  of  Agriculture  announced  that  the  allotment  for  the 
195^  crop  again  would  be  the  minimum  level  permitted  by  law. 

There  are  no  provisions  in  the  message  that  refer  specifically  to 

cottonseed  but  output  would  be  directly  affected  by  the  recommendations  on 

cotton.    Here  the  major  change  is  a  proposal  to  reduce  production  by  taking 

land  out  of  cotton  and  putting  it  into  a  soil  bank. 

RECENT  DEVELOPMENTS 


Food  Fats 
Stocks  to  Drop 


Total  supplies  of  food  fats  in  the  marketing  year  which  began  on 
October  1,  1955  will  reach  a  record  of  about  11. 7  billion  pounds,  slightly 
more  than  last  year's  previous  peak.    Beginning  stocks  were  down  substan- 
tially but  are  being  more  than  offset  by  a  sharp  rise  in  production.  Larger 
quantities  of  all  the  major  food  fats  will  be  produced.    Butter  production 
is  running  somewhat  above  a  year  ago  because  of  greater  milk  output.  More 
lard  is  being  produced  because  of  larger  slaughter  of  hogs.    Both  the  soybean 
and  cottonseed  crops  were  greater  in  1955  than  in  1954. 

Total  disappearance  of  all  food  fats  is  likely  to  be  large  enough  to 
result  in  a  considerable  reduction  in  total  ending  stocks.    A  sharp  increase 
in  exports  is  anticipated.    Per  capita  consumption  probably  will  not  change 
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EXPORTS  OF  FOOD  FATS  &  OILS 


BIL.LB. 


Other 
Butter 

Cottonseed  oil 
Lard 

Soybean  oil  * 


J  L 


1949 


1951 


1953 


1955 


YEAR  BEGINNING  OCT. 


U.  S.   DEPARTMENT  OF  AGRICULTURE 


*  INCLUDES  OIL  EQUIVALENT  OF  EXPORTED  SOYBEANS 

NEC.    1794-  56  (  1  )    AGRICULTURAL   MARKETING  SERVICE 


STOCKS  OF  FOOD  FATS  &  OILS 


BIL.LB* 


1949  1951  1953  1955 

*  STOCKS  OCT.  I 

U.S.  DEPARTMENT  OF  AGRICULTURE  NEG.   1795-56(1)     AGRICULTURAL  MARKETING  SERVICE 
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Table    2.-  Food  fats  and  oils:    Siqjply  and  disposition,  1950  to  date 


Year  be 

ginning  October 

Item 

;  t 

Forecast  1/ 

:    1950  : 

1951 

1952  i 

1953  *: 

195U  *: 

1955  ; 

1956 

:  Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

111  1.  BT-  

Mil.  lb. 

nil.  lb. 

Mil.  ibo 

Stocks,  October  1 
Butter 
Lard 

Cottonseed  oil 
Soybean  oil 
Others  2/ 

!  23U 
!  82 
!  137 
:  113 
UO 

111* 
57 
193 
171 
57 

^  ^  ^ 

112 

1U3 

393 
19U 
39 

323 
1»2 
1,016 

17li 
33 

h89 
50 
896 
127 
U5 

295 
75 
361, 
180  J 
51 

125 
100 

1*35 

50 

Total 

:  607 

590 

880 

1.589 

1.668 

962 

710 

In^rts 

!  52 

I16 

U5 

61 

91 

50 

Production 
Butter 
Lard 

Cottonseed  oil  3/ 
Soybean  oil  3/  ~ 
Others  2/  3/ 

1,U72 
!  2,811 

1,229 
!  2,726 
!  622 

1,309 
2,920 
1,730 
2,611 
526 

1,599 
2,501 
1,8^0 
2,856 
537 

1,677 
2,263 
2,106 
2,767 
660 

1,576 
2,588 
1,723 
3,372 
560 

1,600 
2,800 
1,850 
3,800 
620 

Total 

8.859 

9,175 

9.333 

9.  TO 

9,819 

10,670 

Total  supply  : 

9,519 

9,811 

10,258 

11,123 

11,517 

Exports  V 

flutter  J 

T  •> 

Lard  ' 
Cottonseed  oil  3/ 
Soybean  oil  3/ 
Others  2/  3/  ! 
Adjuetinent~5/ 

!  59 

!  762 
92 

!  20 

3 

751 
127 
li37 
62 
52 

5IU 

55 
la3 
39 
7U 

U5 
U56 
U02 
li88 
119 

92 

19U 
587 
7161 
711 
33 
12U 

150 
700 

1,775 

1*5 
75 

Total 

1.665 

1.L32 

1.110 

1.60(1 

^366 

2,745 

Domestic  ijse  ) 
lUiiter  ! 
iiarcl  oj  ' 
Cottonseed  oil 
Soybean  oil  ! 
Others  2/ 

Adjustment  SJ  : 

2,203 

1,115 
1,906 

566 
-20 

2,070 
l,U0U 
2,150 
521 
-52 

2,10u 
1,162 
2,b62 
5U8 
-7U 

1,U68 
1,791 
1,82U 
2,326 
589 
-92 

1,576 
1,966 
1,5U3. 
2,609  J 
612 
-12U 

1,620 
2,075 
3,980 

625 
-75 

Total  6/  : 

,  7,322 

7.h90 

7.?75 

7.907 

o.loO 

B,225 

iouax  use  iof  xooa  {/ 

ci,you 

7,-1^1 

7  =188 

7  8?< 

7,91*0 

Per  caoita.  civilian  ! 
and  military  ! 
Butter  tfat  content)  s 
Other  ! 

8.0 

3Uo7 

7.1 

36.2 

6o9 
36.2 

7.2 
37.3 

7.6 
37.1; 

7.7 
37.3 

Total  (fat  content)  ! 

U2.7 

W.3 

1*3.1 

U;.5 

1*5.0 

1*5.0 

1/  Except  for  stocks  on  October  1,  1955. 

2/  Includes  beef  fats,  peanut,  com,  olive  and  sesame  oils. 
3/  Includes  oil  equivalent  of  oilseeds  exported  for  crushing. 

\x/  Includes  shipments.    Butter,  cottonseed  oil  and  adjustments  include  qijantities  from  COG 
stocks  that  are  not  reported  in  Census  data. 

^  Includes  exports  of  processed  food  oils  not  classified  by  kind,  shortening  and  other  second- 
ary fats. 

6/  Adjusted  for  estimated  changes  in  stocks  on  farm. 

7/  Excludes  food  fats  used  for  nonfood  purposes  but  includes  nonfood  oils  (mostly  coconut, 
babassu  and  palm-kemel)  used  in  food. 
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much  from  the  45. 0  pounds  (fat  content)  of  last  year.    However,  a  small  in- 
crease in  total  use  is  likely  because  of  the  rise  in  population.  Carryover 
stocks  of  vegetable  oils  and  butter  will  decline  but  some  increase  in  lard 
stocks  is  likely. 

Record  Food  Fat 
Exports  In  Prospect 

Exports  of  edible  oils,  not  including  soybeans,  may  be  up  about  20  per- 
cent from  the  9OO  million  pounds  shipped  abroad  last  year.    Free  world  short- 
ages in  sunflower  and  olive  oils  are  accentuating  a  good  demand  for  U.  S. 
edible  oils.    The  sunflower  crop  in  Argentina  is  small  for  the  third  succes- 
sive year.    Argentina  is  expected  to  import  about  175  million  pounds  of  U.S. 
edible  oils  compared  with  about  112  million  in  195^-55-    Production  of  olive 
oil  in  the  Mediterranean  Basin  in  1955-5^  is  estimated  at  about  777  thousand 
short  tons,  down  25  percent  from  last  year  and  the  least  since  1950.  Spain, 
Italy  and  Greece,  which  rely  heavily  on  oli'^e  oil,  may  take  as  much  as 
325  million  poimds  of  o\ir  edible  oils  in  1955-56  compared  with  about  90  mil- 
lion pounds  last  year.    About  220  million  poionds,  an  increase  of  around 
85  million,  probably  will  be  taken  by  Chile,  Colombia,  Peru,  Ecuador,  Western 
Germany,  and  Israel.    U.  S.  exports  to  the  Netherlands  (including  the  free 
port  of  Rotterdam)  are  not  likely  to  be  anywhere  near  the  250  million  pounds 
that  were  shipped  there  last  year,  largely  for  transhipment  to  other  coun- 
tries.   Some  other  small  declines  are  probable,  mainly  in  relief  shipments 
which  are  not  included  in  country  data. 

Exports  and  shipments  of  lard  in  1955-5^  are  expected  to  reach  7OO  mil- 
lion pounds,  20  percent  more  than  last  year  and  the  most  since  the  1951  mar- 
keting year.    Bigger  supplies,  lower  prices  and  Government  programs  are 
encouraging  greater  exports.    Nearly  all  of  the  increase  probably  will  go  to 
Yugoslavia,  the  United  Kingdom  and  Brazil.    Last  year  Yugoslavia  and  the 
U.  K.  took  16  and  132  million  pounds,  respectively,  while  practically  none 
went  to  Brazil.    Exports  and  shipments  of  lard  in  October-November  1955 
totaled  133  million  pounds,  2k  million  more  than  a  year  earlier. 

Soybean  exports  probably  will  total  about  70  million  bushels  in  1955- 
56  compared  with  last  year's  record  of  60  million.    Soybeans  inspected  for 
export  from  October  1,  1955  through  Janixary  20,  I956  totaled  37.6  million 
bushels,  8  million  more  than  a  year  earlier.    This  includes  soybeans  going 
to  Canada  by  steamer  but  not  any  overland  shipments.    The  largest  increase, 
well  over  k  million  bushels,  was  recorded  for  the  Netherlands.    Other  sub- 
stantial increases  went  to  Japan,  Denmark,  Belgium  ajid  Germany.    Any  rise  in 
shipments  over  a  year  ago  through  the  rest  of  the  marketing  year  is  likely 
to  be  small.    Prices  so  far  this  crop  year  have  been  well  below  last  year. 
However,  prices  broke  sharply  last  spring  and  exports  during  the  summer  were 
unusually  heavy — totaling  12  million  bushels  in  JiiLy-September .    The  previous 
peak  was  k.6  million  bushels  in  the  summer  of  19^9. 
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Last  year,  exports  of  "butter,  including  the  butter  equivalent  of 
butter  oil,  reached  19U  million  pounds.    This  was  over  k  times  as  much  as 
a  year  earlier  and  far  above  any  previous  year.    Most  of  it  went  out  under 
various  Government  programs ,  including  relief.    Government  stocks  of  butter, 
although  down  sharply  from  last  year,  still  were  substantial  last  October  1 
and  these  programs  are  continuing.    Hence  exports  for  the  1955-5^  year  may 
be  near  last  year's  level. 

Various  Government  programs  are  facilitating  our  exports.  Since 
mid-September  1955 >  agreements  for  71 • 3  million  dollars  worth  of  cottonseed 
oil,  soybean  oil  and  lard  have  been  signed  under  Public  Law  ^4-80.    In  addition, 
the  International  Cooperation  Administration  has  issued  purchase  authoriza- 
tions totaling  12.^4-  million  dollars  for  cottonseed  oil,  lard  and  soybeans. 
Agreements  under  P.  L.  I+80  for  further  large  qioantities  of  edible  fats  and 
oils  are  in  prospect. 

Lard  Prices 
May  Rise 

Hog  slaughter  was  unusually  heavy  in  October-December  1955  and 
despite  a  large  increase  in  total  disappearance  of  lard,  its  price  dropped 
sharply.    The  price  (tanks,  loose,  Chicago)  declined  from  about  12  cents 
per  pound  in  mid-October  to  8.5  cents  in  mid-December  and  have  remained 
around  that  level. 

Prices  probably  will  rise  over  the  rest  of  the  meurketing  yeair. 
Production  will  decline  seasonally  and  total  disappearance  probably  will 
continue  high.    Also,  strong  demand  for  edible  oils  will  help  lard  prices. 

Although  lard  output  in  Janustry-September  will  be  up  from  last  year, 
the  increase  is  expected  to  be  only  about  7  percent  compared  with  the  rise 
of  about  13  percent  in  October -December  1955'    This  would  reflect  similar 
changes  in  slaughter.    Total  ccamnercial  slaughter  for  the  1955-5^  marketing 
year  is  estimated  to  increase  about  8  percent.    The  rise  in  October-December 
was  about  16  percent. 

Domestic  use  of  lard  in  1955-5^  probably  will  increase  about  5  per- 
cent, with  practically  all  of  the  rise  going  into  use  in  shortening.  About 
65  million  pounds  of  lard  were  used  in  shortening  in  October-November  1955 
compared  with  only  3I  million  a  year  earlier,  mainly  because  of  lower  lard 
prices . 

As  indicated  previously,  exports  of  lard  are  expected  to  be  consid- 
erably greater  than  a  year  earlier. 

Stocks  of  lard  at  the  end  of  the  present  marketing  year,  September 
30,  1956,  probably  will  be  larger  than  a  year  ago,  but  well  below  past  peak 
years . 
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Table  3»-  Authorisations  under  U.  S.  Government  export  programs  on  edible  oils, 
lard  and  soybeans,  September  1955  to  March  2?,  1956 


VU  LUl  vX  Jr 

:       Agreements  or 
:  authorizations 

Items 

eliglb3«  for 

purchase  1/ 

I  value 

'  Approximate 
'  quantity 

Cottonseed  '  Soybean 
oil         1  oil 

5    Lard  s 

■    niJLa  uOX* 

nxx.  XD. 

PUBLIC  LAW  hSO 

P€1*U, 

3.0 

22 

X 

~r 

Ron  fl  Hot* 

• 

2/  10 

X 

X 

Spain 

:  25.0 

155 

z 

X 

Brazil 

1.8 

11 

X 

Israel 

!  2.2 

13 

I 

X 

Colombia 

1.5 

10 

X 

X 

X 

Argentina 

25.3 

175 

X 

X 

X 

Greece 

0.2 

1 

X 

X 

X 

Yiigoslavia 

10.8 

88 

X 

Total  ! 

71.3 

1.85 

INTERNATIONAL  COOPERATION  ADMINISTRATION 

France 

.2 

1-2 

X 

Greece 

U.o 

20 

X 

X 

Bolivia 

1.5 

3/11 

X 

X 

Formosa 

6.7 

X 

Total 

Grand  total  : 

12. Ij 

83.7 

1/  Distribution  of  each  country's  authorization  among  eligible  commodities  is  not  specified,  except  for 
Ecuador  and  Bolivia. 

2/  Nine  million  pounds  of  cottonseed  oil  and  one  million  pounds  of  soybean  oil. 
"3/  Four  million  pounds  of  cottonseed  oil  and  seven  million  pounds  of  lard. 


Table    U*-  Wholesale  prices,  of  fats,  oils  and  oilseed  mealSf 
specified  markets  and  periods 


Fats  and  oils,  per  pound 


Item 

January 
:  195U 

l95h-55 

1955-56 

'  October 
;  1951* 

'  January  * 
!   1955  ; 

April 
1955 

'  October 
:  1955 

■  Mid-January 

:  1956 

!  Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Butter,  92-score,  Chicago 

65.3 

59.1 

57.U 

57.3 

57.6 

57.0 

Lard,  tank  carlo ts,  Chicago 

15.3 

lUo2 

11.5 

11.6 

10.7 

8.6 

Cottonseed  oil,  crude, 

South  East  mills 

12.3 

12.8 

13.0 

13.U 

11.3 

12.1 

Soybean  oil,  crude,  tank  cars. 

Midwest  mills 

12ol 

12.1 

12.2 

11.6 

10.9 

11.6 

Inedible  tallow,  prime. 

Chicago 

':  6.5 

6o7 

7.8 

6.7 

7.8 

6.9 

Coconut  oil,  crude,  tank  cars 
Pacific  Coast  1/ 

19.3 

15.7 

15.8 

lli.7 

lli.2 

13.lt 

Linseed  oil,  raw,  tank  cars. 

Minneapolis 

lh,6 

1U.5 

12o3 

12.5 

13.0 

13.3 

Tung  oil,  tanks.  New  York 

23.7 

22.0 

22.1 

23. U 

25.2 

26.5 

Oilseed  Meals,  per  ton  2/ 


•  Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Cottonseed  meal,  l|l  percent 

protein,  Memphis 

68.90 

69.10 

72.1tO 

60,60 

55.10 

55.75 

Linseed  meal,  36  percent 

protein,  Minneapolis 

73.1tO 

67.00 

72.75 

59.60 

66.10 

56.50 

Soybean  meal,  lilt  percent 

protein,  Chicago 

8U.60 

76.00 

78.35 

69.85 

66.70 

62.35 

Soybean  meal,  kh  percent 

protein,  bulk,  Decatur 

73.75 

65.25 

67.10 

59.20 

56.00 

51.50 

1/  Three  cents  added  to  allow  for  tax  on  first  domestic  processing. 
2/  Bagged  carlots  except  soybean  meal  at  Decatur,  which  is  bulk. 
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TaHOTf  Output  Up; 
Price  LOT7er 

Under  the  pressure  of  heavy  output,  prices  of  inedible  tallov  ajid 
greases  have  declined  about  half  a  cent  per  pound  since  the  beginning  of  the 
1955-56  market  year.    Total  disappearance  in  October-November  1955  actually 
was  somewhat  larger  than  a  year  before.    Domestic  disappearance  was  the  same 
as  last  year  while  exports  rose  to  a  new  high.    However,  production  exceeded 
total  disappearsince  and  stocks  increased  17  million  pounds  from  October  1  to 
December  1.    In  the  two  previous  marketing  years,  total  disappearance  in  this 
period  "vras  greater  than  production  and  stocks  declined. 

Most  of  the  increase  in  production  of  tallow  and  greases  expected  for 
the  crop  year  probably  had  taken  place  by  late  Janxiary.    Prices  through  the 
rest  of  the  marketing  year  will  to  a  large  extent  depend  on  the  export  demand, 
which  probably  will  remain  strong. 

Large  Oilseed 
Meal  Output 

Production  of  oilseed  cake  and  meal  in  the  1955-56  feeding  year  is 
expected  to  total  around  8  to  10  percent  more  than  the  195^-55  production  of 
8,902  thousand  tons.    The  increase  from  195^-55  is  expected  to  be  greater  in 
the  first  half  of  the  year.    Last  season  output  was  comparatively  small 
during  October -March  and  comparatively  large  during  April-September  because 
a  larger  than  usual  percentage  of  the  soybean  crop  was  crushed  in  the  latter 
part  of  the  year.    In  October  and  November  1955 ^  production  of  the  five  prin- 
cipal oilseeds  cakes  and  meals  was  12  percent  more  than  in  that  period  of 
195^. 

Much  of  the  total  1955-56  increase  in  oilseed  meals  will  be  in  soy- 
bean meal,  resulting  from  increased  crushing  of  the  big  1955  crop.    An  in- 
crease in  both  domestic  use  and  export  of  soybean  meal  is  in  prospect.  A 
smaJJ.  increase  also  is  in  prospect  for  cottonseed  meal  and  the  output  of  pea- 
nut meal  is  expected  to  be  much  larger  than  the  small  production  in  195^-55* 

The  rise  in  the  quantity  of  oilseed  cake  and  meal  available  for 
domestic  feeding  may  not  be  as  great  as  the  prospective  increase  in  produc- 
tion.   Exports  have  been  at  a  high  level  in  recent  months  and  are  expected 
to  continue  large  in  I955-56.    They  probably  will  eq-ual,  if  not  exceed,  the 
heavy  exports  in  195^-55.    Furthermore,  crushers'  stocks  of  oilseed  meals 
were  reduced  100,000  tons  last  year  and  this  meal  moved  into  consimrption. 
Stocks  are  likely  to  rise  this  year. 
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Table  5.-  Oilseed  cakes  and  meals:    Supply  and  disposition,  1952-55 


Item 

:  1952-53 

:  1953-54 

:        1954-55  : 

:       1955-56  1/ 

!  Pro-  ; 

[duct ion _ 

'  Total  ' 
'  Supply^ 

;  Pro- 
i duct ion' 

;  Total 
;  Supply 

',  Pro- 
eduction' 

;  Total  ; 
;  Supply; 

'  Pro- 
eduction 

;  Total 
;  Supply 

:  1,000      1,000      1,000      1,000      1,000      1,000      1,000  1,000 
:  tons       tons       tons       tons       tons       tons       tons  tons 

Soybean 

Cottonseed 

Linseed 

Peanut 

Copra 


5,551 
2,673 

458 
42 

116 


5,644 
2,891 

501 
46 

220 


5,051 
3,019 

577 
63 

116 


5,124 
3,231 

601 
66 

202 


5,705 
2,515 
545 

19 
118 


5,767 
2,752 

585 
20 

187 


) 


6,350 
2,600 


) 


6,385 
2,775 


)     750  )  840 


) 


) 


Total  I 

'  8,840 

9,302 

8,826 

9,224 

8,902 

9,311 

9,700 

10,000 

!  Distribution 

.  Feed 

:  Exports: 

•  • 

Feed 

: Exports: 

Feed 

:Exports: 

Feed 

: Exports 

:  1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

Soybean  ; 
Cottonseed  : 
Linseed  : 
Peanut  : 
Copra 

5,510 
2,664 

478 
44 

214 

47 
55 

2/ 
0 

4,965 
2,930 
526 

63 
196 

67 
66 

35 
2 

0 

5,426 
2,4o4 

487 
18 

183 

274 
168 
76 
1 
0 

Total  ; 

8,910 

102 

8,680 

170 

8,518 

519 

1/  Forecast. 

2/  Less  than  5OO  tons. 


Soybeem  Prices 
Move  Up 

Soybean  prices,  which  were  aroxind  support  in  November,  have  moved  up 
about  7  percent  since  then.    Demand,  both  domestic  and  export,  has  been 
strong  and  the  crop  apparently  is  moving  to  market  quite  rapidly.    Stocks  on 
farms  on  January  1,  I956  totaled  II6  million  bushels,  3I  percent  of  the  crop, 
compared  with  l49  million  bushels,  44  percent  of  the  crop  last  year. 
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Through  ndd-December  farmers  placed  only  22,8  million  bushels,  6  per- 
cent of  the  1955  crop  under  support  programs*    This  included  10. U  million 
bushels  stored  on  farms  and  12,0  million  stored  in  wareho\:ises.  Purchase 
agreements  were  made  on  less  than  half  a  million  bushels*    Farmers  were  able 
to  take  out  loans  and  purchase  agreements  through  January,    Redemptions  and 
deliveries  can  be  made  through  May,    Through  mid-December  195U  farmers  had 
put  26*5  million,  8  percent  of  the  1951i  crop  under  support. 

As  indicated  previously,  e3q)orts  are  running  at  a  record  rate  and 
the  year's  total  probably  id.ll  be  about  70  million  bushels.    The  former 
peak  was  60  million  last  year, 

Crushings  of  soybeans  in  October-December  1955  are  estimated  at 
7k  million  bushels,  move  than  in  any  con^jarable  period,    A  strong  export 
demand  for  edible  vegetable  oils  is  encouraging  a  heavy  crush  of  edible 
oilseeds,    Crushings  for  the  entire  marketing  year  probably  will  reach 
275  million  bushels,  23  million  more  than  the  previous  peak,  if  the  present 
estimate  of  edible  oil  exports  is  achieved.    This  would  require  a  monthly 
average  crush  of  over  22  million  bushels  in  January-September  1956  —  well 
within  the  capacity  of  the  crushing  industry, 

^sed  on  these  estimates  for  exports  and  crushings,  the  carryover  of 
1955  crop  soybeans  on  October  1,  1956  would  be  no  bigger  than  at  the  end  of 
last  year,  despite  a  9  percent  larger  crop* 

The  above  factors  suggest  that  demand  for  soybeans  through  the  rest 
of  the  crop  year  will  be  strong  and  some  rise  in  prices  from  present  levels 
is  probable.    Another  consideration  that  will  help  maintain  prices  is  the 
President's  statement  that  supports  on  the  1956  soybean  crop,  soon  to  be 
announced,  will  be  raised.    Soybean  prices  in  the  latter  part  of  January 
were  about  7  percent  over  the  1955  support  level.    The  following  considera- 
tions will  tend  to  limit  the  rise  in  soybean  prices:    (l)  Meal  supplies 
will  be  large  enough  to  prevent  much  rise  in  meal  prices;  (2)  foreign 
takings  of  soybean  oil  and  soybeans  probably  would  fall  off  if  prices  rise 
sharply. 

Cottonseed  Prices  Less 
Than  Last  Year 

The  average  price  received  by  farmers  for  1955  crop  cottonseed  is 
IU1;.50  per  ton,  slightly  above  effective  support  but  about  25  percent  less 
than  a  year  ago.    Supports  on  the  1955  cottonseed  crop  are  substantially 
less  than  for  the  previous  one.    Production  of  cottonseed  in  1955  was  up 
moderately  from  a  year  earlier  and  prices  for  cottonseed  oil  and  meal  are 
lower. 

Cottonseed  oil  prices  (at  Southeast  mills)  in  August- Dec ember  1955 
averaged  Ih  percent  less  than  in  195U.    Cormercial  supplies  of  edible  oils 
were  tight  in  the  summer  and  fall  of  195h  and  in  addition,  some  195U  crop 
cottonseed  oil  was  tendered  to  the  Government  under  the  support  program  for 
cottonseed. 
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Table    6,-  Nimber  and  average  live  weight  of  total  commercially 
slaughtered  hogs,  yield  of  lard  per  hog  and  per  100  pounds 
live  weight,  and  total  commercial  production  of  lard 


Tear 
beginning 
October 


Hog  slaughter 


Yield  of  lard  per 


Number 


Average 
live  weight 


Hog 
slaughtered 


Potinds 

32.2 
31.2 
33.7 
33.U 
33.6 
33.8 
32.1 
32.0 
33.3 
33.li 


t  100  pounds 
Pounds 


Lard 

production  1/ 


Million  pounds 

1,963 
1,88? 
2,112 
2,301 
2,506 
2,63U 
2,262 
2,028 
2,366 
2,575 


19U6 

19U7 

19U8 

19U9 

1950 

195L 

1952 

1953 

195U  2/ 

1955  5/ 


Thousand" 

60,879 
60,518 
62,600 
68,876 
7I;,51i6 
78,027 
70,513 
63,h67 
71,139 
77,100 


Pounds 
250 

2U5 

2ii5 

239 

2U1 
237 
235 
238 
239 
237 


12.9 
12.7 
13.8 
lii.O 
13.9 
llu2 
13.7 
13.U 
13.9 
lli.l 


1/  Data  in  table 
2/  Preliminary. 
3/  Forecast. 


includes  estimate  for  farm  lard. 


Table  7.-  Soybeans,  supply  and  disposition,  crop  year,  1950-55 


Tear  beginning  October  1 

Item 

t 

1950  i 

1951  : 

1952  : 

1953  : 

1951*  : 

1955  1/ 

Million 

Million 

Million 

Million 

Million 

Million 

!  bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

Production  1 

299.3 

282.5 

298.1 

268.5 

3ia.6 

371.3 

Total  supply,  October  1 

•  302.2 

28606 

301.6 

278.7 

3U2.9 

381.3 

Less  seed  and  feed  2/ 

r  18.2 

21.7 

25.2 

2U.5 

23.7 

28 

October-December 

Crughings 

!  67.1 

67.9 

65.9 

62.3 

65.1 

7k 

Exports 

10.5 

7.3 

13.9 

23.6 

27.2 

3h 

January  1,  supply  remaining; 

206.1; 

189.7 

196.6 

16B.3 

226.9 

2U5 

Jantoary-September 

Crushings 

■  18U.9 

176.5 

1680  5 

150,8 

183.9 

201 

Ebqwrts 

!  17.3 

9.8 

18.0 

15.9 

33.0 

36 

Eh  ding  stocks 

!  U.2 

3.6 

10.1 

1.3 

10.0 

8 

October-September  totals 

2U9.0 

Crushings 

•  252.0 

2kh.3 

23h.li 

213.2 

275 

Exports  ; 

27.8 

17.1 

31.9 

39.5 

60.1 

70 

!  Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Price  per  bushel 

Support 

!  2.06 

2.U5 

2.56 

2.56 

2,22 

2.01; 

Received  by  farraers 

!  2.1i7 

2.73 

2.72 

2.72 

2.U6 

3/  2.10 

1/  October-December  is  partly  estimated.  Disposition  through  the  rest  of  the  crop  year  is 
forecast. 

2/  Includes  residual. 
3/  Preliminary, 
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Prices  of  cottonseed  meal  (bagged,  Memphis)  in  August-December  1955 
averaged  21  percent  less  than  a  year  earlier.    Supplies  of  other  feeds  in 
the  South  have  been  bigger  and  pastures  were  better.    Also,  the  general 
level  of  livestock  prices  is  lower.    linter  prices  are  averaging  about  the 
same  as  last  year. 

The  yield  of  oil  per  ton  of  seed  crushed  from  the  1955  cix>p  probably 
will  average  a  record  level  of  about  335  pounds,  con5)ared  with  the  previo\is 
peak  of  332 o    Oil  yields  have  risen  sharply  in  recent  years  because  of  in- 
creasing use  of  solvent  type  crushing*    Meal  yields  are  down  considerably 
from  last  year's  peak  of  976  pounds  per  ton  and  probably  will  average  about 
9li5  pounds,  the  same  as  two  years  ago.    Yields  of  linters  have  been  rela- 
tively stable. 

Flaxseed  Prices  Up 

Flaxseed  prices  have  risen  from  10  cents  per  bushel  below  support  in 
September  to  nearly  20  cents  above  at  present,  an  increase  of  about  10  per- 
cent.   The  rise  reflects  the  placement  of  a  substantial  part  of  the  crop 
under  support  and  strong  demand  for  marfcet  supplies. 

Through  mid-December  farmers  placed  6.8  million  bushels,  1?  percent 
of  the  crop,  under  support,  compared  with  5»7  million  bushels,  lU  percent 
of  the  crop,  a  year  earlier.    They  were  able  to  get  loans  and  purchase 
agreements  through  January.    Reden?)tions  on  the  loans  and  deliveries  under 
purchase  agreements  are  supposed  to  be  made  by  the  end  of  April.    CCC  is 
not  likely  to  get  much  flaxseed. 

Exportable  supplies  of  flaxseed  and  linseed  oil  in  other  countries 
are  down  from  last  year  and  world  prices  have  strengthened,  rising  above 
the  U.  S,  support  price  for  the  1955  crop.    Prices  of  Canadian  flaxseed 
rose  over  10  percent  from  October  to  December  1955*         S,  exports  in 
July-December  1955  totaled  about  k  million  bushels.    Although  about  3  mil- 
lion less  than  last  year,  they  were  made  at  much  higher  prices.  Also, 
eaqDorts  in  January-June  1956  probably  will  be  greater  than  the  one  million 
bushels  of  the  year  before.    From  the  beginning  of  this  marketing  year 
through  raid-January,  CCC  sold  for  export  all  the  60  million  pounds  of 
linseed  oil  that  it  had  in  its  possession  from  toll  crushing  1951+  crop  seed. 
An  additional  30  million  pounds  of  oil  are  still  to  be  obtained  from  toll 
crushing  and  it  is  expected  that  this  quantity  will  be  readily  sold  for 
export. 

Compared  with  last  year,  present  prices  for  linseed  oil  are  higher 
while  meal  prices  are  down.    Domestic  disappearance  of  linseed  oil  in 
July-^-Ioveraber  1955  was  l5  percent  more  than  the  year  before,  reflecting 
the  high  level  of  economic  activity.    Linseed  meal  prices  have  suffered 
from  the  decline  in  prices  of  all  feeds. 

Strong  export  demand  plus  higher  support  for  the  1956  crop,  soon  to 
be  announced,  will  have  a  buoyant  effect  on  prices  of  flaxseed  throiagh  the 
rest  of  the  season.    Since  the  1953  crop,  supports  have  been  progressively 
reduced.     Since  prices  held  near  support,  this  encouraged  the  trade  to 
carry  over  only  a  minimum  of  flaxseed  and  its  products  in  the  expectation 
that  prices  would  be  lower  in  the  new  crop  year. 


ros-176 

-  lU 

Table  8.- 

•  Cottonseed, 

supply  and  disposition. 

crop  year,  1950-55 

Item 

Tear  beginning  August  1 

1950 

;  1951 

1952 

1953 

195U 

1955  1/ 

1,000  tons 

1,000  tons 

1,000  tone 

1,000  tons 

1,000  tons 

1,000  tons 

U,10$ 

6,286 

6,190 

6,7lt8 

5,709 

6,010 

U,39U 

6,352 

6,327 

6,903 

5,938 

6,252 

599 

728 

596 

U03 

U59 

li57 

August— Dscsitibsi'  * 

2,968 

2,735 

2,270 

3,009 

2,855 

2,900 

1 

2 

2 

3 

2 

li 

i,55ii 

2,613 

2,87U 

3,529 

2,7U2 

2,891 

2,708 

3,288 

2,515 

2,650 

l,li53 

2,1|68 

9 

11 

12 

19 

21 

i!JlCLLng  SuOCKS 

66 

137 

155 

229 

209 

220 

August-July  totals 

5,563 

6,256 

5,2a9 

5,550 

3,723 

5,U76 

6 

11 

13 

15 

21 

25 

Dollars 

Dollars 

Dd  liars 

Dollars 

Dollars 

Dollars 

Price  per  ton 

SuDDort  3 / 

U7.OO 

61.50 

62.1iO 

5t).5o 

50.00 

U2,00 

ReceiTed  by  farmers 

86.60 

69o30 

69.60 

52.70 

60.30 

h/hh.SO 

1/  August-December  is  partly  estimated.    Disposition  through  the  rest  of  the  crop  year  is  forecast. 

2/  Includes  residual. 

3/  Purchase  price,  basis  grade. 

k/  Preliminary. 


liable    9.-  Flaxseed,  supply  and  disposition,  crop  year,  1950-55 


ItOD 

Year  beginning  July  1 

;  1950 

.  1951  : 

1952 

1953  ; 

1951» 

;  1955  1/ 

Million 

Itillion 

Million 

Million 

^fi.llion 

Million 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

Production 

UO.2 

3a.7 

30.2 

36.7 

liO.8 

U0.6 

Total  stipply,  July  1 

57.2 

h7.0 

a.7 

1x6.6 

5lio8 

51.9 

Less  seed  and  feed  2/ 

-  .2 

1.0 

6.3 

2.U 

3.1 

li 

Jvily-December 

Crushings 

21.7 

I7.U 

Ihol 

lii.l 

19.5 

18 

Exports 

1.6 

2.5 

.2 

3/ 

7.3 

h 

January  1,  supply  remaining 
January-June 

3li.l 

26.1 

21.1 

30.1 

2U.9 

26 

Crushings 

20.6 

12.9 

n.i 

13.8 

12o8 

Ejqwrts 

1.2 

1.7 

3/ 

2.U 

.9 

Biding  stocks 

12.3 

11.5 

10.0 

lli.O 

11.2 

J\ily-June  totals 

Crushings 

li2.3 

30.3 

25.2 

27.3 

32.3 

Exports 

2.9 

li.2 

.2 

2.U 

8.2 

Price  per  bushel 
Support 

Received  by  farmers  h/ 

Dollars 

2.57 
3.3U 

Dollars 

2.65 
3.71 

Dollars 

3.77 

3.72 

Dollars 

3.79 
3.62 

Dollars 

3. Ill 

3.05 

Dollare 

2.91 

1/2,80 

1/  July-December  is  partly  estimated. 

2/  Includes  residual. 

3/  Less  than  50,000  bushels. 

U/  Farm  basis. 

5/  Prellminaiy, 
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Table  10.-  Peanuts: 


Production  and  prices  received  by 
fanners,  1950-55 


•                  Production  | 

;va.-N.c.; 

I  area  , 

;  S.  E.  ] 
,  area  . 

;  s.  w.  ] 

J  area  , 

\  Total  : 

Price  received  by  farmers, 
 per  pound  


Va.-N.  a' 

area 


S.  E. 

area 


S.  W. 

area 


National 
average 


Cts, 


Cts, 


Cts, 


195t) 

1,086 
872 

i466 

2,037 
1,676 

12.7 

iO.U 

10.3 

10.9 

1951 

!  561 

2li3 

12.2 

9.6 

9.2 

10.14 

1952  ! 

'  550 

672 

lii5 

1,366 

11.3 

10. U 

ll.U 

10.9 

1953 

i  U92 

796 

301 

1,589 

12.0 

10.6 

11,0 

llol 

1951i 

:  U29 

ii39 

156 

1,025 

13.5 

11.1 

11.7 

12.3 

1955  1/  ' 

t  397 

839 

37U 

1,610 

12,5 

11.3 

ll.li 

11.6 

1/  Preliminary 


Table  11.-  Peanuts: 


Supply  and  disposition  (farmers'  stock  basis). 
United  States,  1950-55 


Total 
supply 

1/ 


:  Seed,  : 

:  Exports  ! 

:  feed,  : 

:    and  i 

1  Crushed 

:  farm  : 

:  ship-  ! 

J  for 

:  loss  : 

:  ments  i 

!  oil 

:  and  : 

: shrink-  : 

:  age  : 

Domestic  food  use 


Mlitary 


: Civilian 
Civilian:  per 

:  capita 


HlI.  lb.  Mii.;ib.  m.  lb.  Mil,  ibo  m.  ib, — Mil.  ib. 


2,155 

72 

6U2 

227 

Ik 

9ii7 

6.2 

1,929 

k 

las 

177 

10 

991 

6.ii 

1,698 

3 

198 

138 

10 

1,008 
l,03li 

6.U 

1,930 
l,k21 

227 

305 

138 

10 

6.5 

9 

9h 

125 

9 

986 

6.0 

1,810 

135 

(1,100) 

1/  Includes  imports  which  are  negligible  in  every  year  except  in  195ii  when 
l£fO  million  pounds  were  imported. 
2/  Preliminary. 
3/  ES-stribution  is  forecast. 
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Plenty  of  Peanuts 

Except  for  Virginia  Type 

Although  total  supplies  of  peanuts  are  plentiful  and  well  above 
last  year's  small  crop,  the  quantity  of  Virginia  type  nuts  is  short. 
The  crop  in  the  Virginia-Carolina  area  was  severely  damaged  by  heavy 
rains  and  output  was  down  7  percent  from  last  year  and  the  least  since 
193b,    Production  in  the  Southeast  and  Southwest  was  far  above  a  year  ago. 

Prices  to  farmers  for  Spanish  and  Runner  t3rpe  peanuts  have  averaged 
about  the  same  as  a  year  earlier.    Prices  for  comparable  quality  Virginia 
type  nuts  have  been  higher  than  a  year  ago. 

About  300  million  pounds  of  Spanish  and  Runner  type  peanuts,  19  per- 
cent of  the  total  1955  crop,  have  been  placed  under  loan.    No  Virginia  type 
nuts  have  been  put  under  loan  as  prices  are  well  above  support.    The  loan 
value  is  the  support  price  less  about  half  a  cent  for  charges  for  storage, 
inspection,  grading  and  expenses  of  cooperatively  marketing  the  peanuts, 
CCC  has  called  loans  on  about  10  million  pounds  and  sold  them  for  crashing, 

Tung  Crop  Short; 
Prices  Rise 

The  1955  tung  nut  crop  was  forecast  at  12,000  tons,  not  quite  one- 
foTirth  as  large  as  a  year  ago  and  the  least  since  19U3o    Freezing  weather 
last  spring  wiped  out  the  crop  in  all  producing  States  except  Florida* 
Sven  in  that  State  output  was  nearly  cut  in  half.    This  is  the  second 
consecutive  year  of  low  output  because  of  unfavorable  weather  conditions* 
The  preliminary  season  average  price  received  by  farmers  for  1955  crop 
tung  nuts  is  about  20  percent  above  support  and  somewhat  higher  than  the 
year  before,    Tung  nuts  are  being  supported  at  60  percent  of  partty,  the 
minimum  permitted  by  law. 

Domestic  disappearance  of  tung  oil  in  each  of  the  last  four  market- 
ing years  was  about  50  million  pounds.    In  order  to  continue  at  this  level 
and  also  provide  for  a  carryover  of  about  10  million  pounds,  imports  would 
have  to  be  about  25  million  pounds.    Imports  last  year  totaled  25  million 
pounds.    The  domestic  supply  is  estimated  at  35  million  pounds  —  a  carryin 
of  32  million  and  production  of  about  3  million.    The  Commodity  Credit 
Corporation  owned  19  million  pounds  of  the  November  1,  1955  stocks.    CCC  is 
making  monthly  offers  of  1.9  million  pounds  of  tung  oil  on  a  competitive  bid 
basis  until  its  stocks  are  exhausted.    Sales  in  cents  per  pound,  basis  f.o.b. 
buyer's  tank  cars,  mostly  at  GTjlfport,  Mississippi  were  made  as  follows: 
November,  23,65  December,  23.6;  and  January  1956,  2U.8.    These  prices  are 
well  above  the  support  level.    Market  prices  at  New  York  have  moved  up 
sharply  since  November  1,  1955* 
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Table  12.-  Tvng  nuts  and  oil:    Supply,  disposition 
and  price,  1950-55 


Tung  nuts 


Year 
begin- 

Price J 

per  ton 

Oil 

ning 
November 

Production  [  Crushings 

Season 
average 

■  Support 

yield 
per  ton 
crushed 

1 , UUU                ± } UUU 
tons  tons 

Dol. 

Dol. 

Lb. 

1950 
lypl 
1952 
1953 
195^ 

36.5  35.8 
U9.1  1+8.5 
132.1  129.5 

120.0  112.6 
51.0  U6.6 
12.0 

111.00 
106.00 
79.80 
66.80 
59.^0 
62.00 

63.00 
67.20 
67.20 
63.38 
5U.96 
51.06 

3^3 
303 
335 
352 
325 

Tung  oil 

Price,  per  lb. 

Production      |        Imports  \ 

Tanks ,  \ 
f.o.b.  ; 
mills  ] 

Support 

Mil.  Mil. 
lb .                      lb . 

Ct. 

Ct. 

1950  : 
1951 

1952  : 
1953 

195i+  : 
1955  !/■  : 

12.3  U8.2 
IU.7  30.1+ 
k^.k  13.0 
39-6  U1.5 
15.1  25.2 
3 

36.7 
39.1 
28.6 
23.8 
23.3 

25.1 
26.5 
26.5 

23.9 
21.2 
20.0 

1/  Preliminary. 
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Table  13.-  Estimated  production  of  fats  and  oils  from  domestic  materials 
axid  oil  equivalent  of  exported  domestic  oilseeds,  year  beginning 
October  1955  with  comparisons 


Average* 
1937-1*1; 

1  QSP 

:  1951* 
;  1/ 

:  1955 
:  2/ 

i  Mix* 

M-(  1 

ru.x* 

nxx  • 

PIXX  • 

nxx  • 

nxx  * 

1  V> 
xu  • 

Th 

xu  • 

Th 
xu  • 

Ih 

AM  • 

lb 
xu  • 

Th 
xu  • 

D\Xi*\*f£ir    yOlCifUeuL  WcX^^iiwy 

,  p  poll 

1  U72 

1  SQQ 
x> 

1  677 

1,576 

X,  wv/ 

2  fill 

C  f  VJXX 

2  SOI 
it,  ?wx 

2  20ft 

9  Ron 

158 

173 

217 

26Q 

270 

lOUCLL^    eCliDXc   nil  1  iTlrli  1  XoUS 

k  Uhl 

*T  f  *r*rX 

k  "51  7 

k  1  kn 

H,  xtv 

17^ 

22^ 

2S8 

2S2 

270 

Cottonseed  oil  ; 

1  2P7 

1  726 
X,  (c:o 

1  8-^6 

XjOJD 

2  101 
c  ,  x^x 

1,717 

1  8sn 

7 

p 

k 

7 

2 

•3 
J 

JresZiUX  OxX 

xyx 

1  P'5 

s^ 

82 

19 

r^eaiiUUD  oxx 

e(]ux vcLxeutp  ox  eApoz^us  xux^  j 

ft) 

CrUBllXn^   SMTQWX  't^ 

PI 

£X 

OOjrUcaU  OXx  4 

2  I4.UU 

p  t;^^ 

P  ^RD 

2.711 

»  (  XX 

OWjutSaUo  f    UXX   Ci^UX  VclXCSXiw  \JX 

exports  ^ 

660 

P7P 

XO( 

■5Pn 

*tXO 

f  f  «J 

X  U  vCLX  ^     CTvLXi/XC     VO^C  wClL/XC? 

\.i/XXo 

k  klO 

U  ^7 

2Si- 

S  ^78 

6.000 

In  art  T  1^  1  a    Tall  ^x^r    anrt           /-^  q  0  a  0 
XUCiXXDxc   ^oxXOW   cUiCL  gPcaSCD 

P  ■3L'3 

P  P^ 

c. ,  0x0 

C. ,  oox 

p  Hpt; 

p  Qpf; 

rxoUp  wrici  1  e  ouu  scgll  oxxd 

>  PP'a 

XOH 

1  p^ 

X<£0 

XHO 

xox 

 ill 

XUVcLX^     DUcip    XttUO    CUiU.  UXXD 

•  1  ^P^ 

P  ^07 

P  ■3Qk 

P  7^ 

p  fipp 

P  CXlA 

Linseed  oil  2/ 

:  363 

551+ 

501 

631 

Flaxseed,  oil  eaulv&lent  of 
exports  8/ 

700 

78 

55 

H 

122 

132. 

Tung  oil 

!  1 

12 

14 

1*3 

40 

15 

3 

Castor  oil 

8 

13 

8 

Total,  drying  oils 

:  364 

895 

 ^ 

801 

703 

Other  fats  and  oils  10/ 

11+ 

20 

31 

^2 

Grand  total 

:  6,689 

12,270 

12,214 

12,61^ 

13,066 

15,58^ 

1/  Preliminary. 

2/  Forecasts  based  on  December  1  crop  estimates  and  other  indications. 
^  Edible  tallow,  oleo  stock,  oleo  oil,  and  oleostearine.    Beginning  January  19l*9, 
use  of  edible  tallow  in  pressing  is  subtracted  from  reported  production  of  tallow. 
4/  43  percent  of  actvial  weight. 

^  9  poxmds  per  bushel,  1937-41;  9.8  pounds  in  I95O-5I;  10.0  pounds  in  1952;  11 
poiinds  in  1953-55' 

6/  Excludes  cod  oil  and  fish  liver  oils. 

7/  Excludes  oil  equivalent  of  imported  flaxseed. 

2]  19.8  pounds  per  bushel. 

£/  Less  than  500,000  pounds. 

10/  Neat's  foot  oil,  wool  grease,  cod  and  fish-liver  oils,  and  vegetable  oils  not 
reported  separately  by  kind. 

Con5>iled  from  reports  of  Bureau  of  the  Censvis,  Fish  and  Wildlife  Service,  and 
U.  S.  Department  of  Agricultxire . 
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Table  Ih,-  Selected  nonfood  fats  and  oils:    Supply  and  disposition,  19^0  to  date 


Consnodity 

;  Production 

:  Stocks 

\  Domestic 
\  disappearance 

;  Exports 

and  year 

beginning 

!  "JtOy- 
1  Nov. 

Dec.- 

• 

1  June 

*  July- 
June 

:  July 

s 

l:Dec,  1 

'  Jtay- 

:  Nov. 

1  Dec- 
1  June 

;  July- 
*  June 

\  Jtily- 
1  Nov, 

\  Dec- 
\  June 

July- 
June 

:  nil. 

Mil, 

Mil, 

H}.1, 

Mil, 

Mil, 

Mil, 

Mil. 

Mil. 

Mil, 

Mil, 

:  lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

Linseed  oil 

1950 

i  359 

U86 

m 

588 

635 

296 

ll32 

728 

17 

9 

26 

1951 

:  296 

313 

609 

679 

oo2 

282 

303 

585 

U 

17 

2o 

1952 

:  238 

269 

507 

675 

662 

2U9 

310 

559 

2 

1 

3 

1953 

:  222 

328 

551 

619 

567 

2141 

281 

522 

33 

270 

303 

195a 

:  327 

306 

632 

361 

2U8 

218 

303 

521 

206 

111 

318 

1955 

!  302 

139 

136 

250 

55 

1  Oct.- 

-i  Dec.- 

[  Oct.- 

Oct, 

1:  Dec,  1 

Oct.- 

Dbc- 

)  Oct.- 

Oct,  - 

\  Dec, _ 

0ct,_ 

1  Nov. 

Sept. 

1  Sept . 

.Nov, 

Sept, 

Sept, 

Nov, 

\  Sept, 

Sept, 

Inedible  tallow 

and  grease 

1950 

u23 

1,921 

2,3li3 

279 

263 

339 

1,U38 

1,777 

101 

1  aO 

1*08 

509 

1951 

'  377 

1,891 

2,268 

3U0 

339 

270 

1,280 

1,550 

109 

611 

720 

1952  ! 

39u 

2,222 

2,616 

3I4D 

3U8 

259 

1,26U 

1,523 

127 

91*3 

1,070 

1953 

U30 

2,231 

2,661 

363 

316 

286 

1,288 

1,571* 

201 

981* 

«    « oy 

1,186 

T  act. 

195u 

•  U5o 

2,367 

2,825 

268 

2U8 

272 

1,300 

1,572 

207 

1,057 

1,263 

1955 

•  509 

260 

277 

270 

223 

Coconut  oil  1/  ' 

1950 

157 

9x0 

697 

52 

75 

126 

501 

627 

8 

31 

39 

1951  ! 

110 

I436 

5U6 

82 

93 

91 

UliO 

531 

8 

3U 

1*2 

1952  1 

IIU 

U52 

566 

55 

5U 

110 

U39 

51*9 

5 

12 

16 

1953  : 

108 

U69 

576 

56 

68 

93 

U69 

563 

2 

9 

11 

195U  : 

111 

li72 

582 

59 

7U 

93 

hU2 

535 

2 

8 

10 

1955  ! 

103 

97 

90 

108 

2 

Oastor  oii  1/  ; 

1950  : 

33 

157 

191 

23 

27 

30 

1U9 

179 

1^ 

2 

2 

lU 

157 

171 

33 

22 

25 

151 

176 

2/ 

1 

1 

1952  : 

29 

177 

206 

27 

23 

33 

15U 

187 

2/ 

1 

1953  : 

lo 

102 

120 

a6 

U6 

17 

119 

136 

V, 

1 

1 

22 

122 

luU 

29 

32 

18 

no 

128 

y 

1 

1 

1955  : 

18 

U3 

35 

25 

2/ 

Nov, 

'Dec,-  ■ 
joct.  ' 

Nov,-  • 

Oct,  ; 

Nov, 

l:Dec,  1  : 

Nov.  • 

Dec- 
oct, 

|N0Vo-  ' 

iocto  \ 

Nov. 

[  Dec.-' 
:  Oct.  . 

Nov.- 
Oct. 

lung  oix  X/  ! 

1950  : 

27 

Ii5 

72 

30 

36 

7 

62 

69 

5 

6 

1951  : 

7 

38 

U5 

16 

17 

li 

U7 

51 

1 

1 

1952  : 

10 

U8 

59 

9 

11 

5 

U5 

50 

% 

1 

1953  : 

11 

70 

81 

15 

19 

7 

1*2 

U9 

2/ 

195U  : 

8 

33 

la 

U7 

U9 

5 

1*6 

51 

1/ 

1955  : 

3 

32 

31 

5 

1/  Production  includes  imports  of  oil. 
2/  Less  than  500,000  pounds. 


Compiled  from  reports  of  Rn-eau  of  the  Census,    Totals  computed  from  unrounded  numbers. 
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Table  l^.-  Food  fats  and  oils:    Supply  and  disposition,  19^0  to  date 


Year  : 

Production  ] 

Stocks  ] 

tbmestic  : 
disappearance 

Exports 

Oct.-  \ 
Nov, 

Dec-  ' 
Sept.  ' 

'Oct.- 
[Sept, 

:Oct.  1" 

:Dec.  1' 

Nov. 

,Dec.- 
|Sept. 

.Oct.- 
[Sept, 

|Oct,-  . 
'Nov.  ' 

Dec,-, 
,Sept. ' 

;oct.- 

^Sept. 

Ul-i  1 

1950-  51 

1951-  52 

1952-  53 

1953-  5U 

1955-56 


1950-51  : 

165 

1,055 

1,220 

1,155 

23U 

160 

229 

1,070  1,299 
9li6  1,155 

1951-52  : 

155 

1,000 
1,215 

IIU 

59 

209 

1952-53  : 

I6h 

1,378 

111 

8U 

191 

962  1,152 

1953-5U  : 

183 

1,281 

1,U6U 
1,369 

323 

291 

210 

l,0li5  1,255 

195U-55  : 

177 

1,192 

U89 

h23 

22U 

l,lli5  1,369 

1955-56  : 

185 

295 

202 

2li8 

lb. 


lb. 


lb. 


lb. 


lb. 


lb. 


lb. 


lb. 


lb. 


lb.  lb. 


Total  food  fats  and  oils  1/ 


1,530 
1,701 
1,737 
1,802 
1,826 
2,062 


6,816 
6,990 
7,177 
7,280 
7,62ii 


8,3U6 
8,691 
8,91Ii 
9,082 
9,U50 


607 
590 
880 
1,589 
1,607 
961 


696 
828 
1,109 
1,703 
1,556 
1,111 


1,265 
1,216 
1,260 
1,382 
1,3UU 
1,U02 


5,U88 
5,762 
5,835 
6,085 
6,la8 


6,753 
6,978 
7,096 
7,U67 
7,762 


177 
2ii8 
2U8 
308 
53U 
511 


l,k3h 

1,183 
862 
1,292 
1,832 


Butter  (actual  weight),  except  farm 


10 


7 
'  5 
18 

30 


32 
2 
111 

Uo 

176 


Lard,  except  farm 


1950-51  : 

hl7 

2,089 

2,506 

82 

99 

353 

l,5U8 

1,901 

kl 

1951-52  : 

169 

2,165 

2,63a 

57 

67 

350 

i,U52 

1,802 
1,8U8 

108 

1952-53  : 

ii35 

1,826 
1,6U7 

2,261 

1^3 

137 

3Uli 

i,5oli 

98 

1953-51i  : 

381 

2,028 
2,363 

U2 

51 

310 

l,25h 

l,56U 

62 

19^h-S^  : 

h2h 

l,9lUi 

50 

75 

291 

i,li65 

1,756 

109 

1955-56  : 

U79 

75 

98 

323 

133 

583 
6h3 

ia? 

39U 
U79 


Beef  fats  3/ 


1,611 

l,ij30 
1,110 
1,600 
2,366 


U2 
3 
lli 
U5 
19U 


630 
751 
515 
1^56 
587 


1950-51 

:  32 

126 

158 

11 

11 

29 

118 

1U7 

3 

12 

15 

1951-52 

:  23 

151 

173 

7 

9 

19 

117 

136 

2 

33 

35 

1952-53  • 

!  31 

185 

217 

10 

11 

27 

I51i 

181 

u 

3li 

38 

1953-5U 

!  k3 

213 

255 

8 

12 

33 

181 

213 

6 

3k 

la 

195U-55 

:  U6 

223 

269 

10 

12 

38 

192 

231 

6 

27 

33 

1955-56 

:  ^'^ 

15 

18 

38 

7 

Total  edible  vege 

table  oils  h/  Sj 

1950-5L 

:  917 

3,5U5 

U,U62 

280 

U26 

659 

2,77U 

3,i432 

112 

785 

898 

1951-52 

:  1,055 

3,67U 

U,729 

ia3 

692 

6ia 

3,295 

3,935 

13U 

U57 

591 

1952-53 

:  1,107 

3,951 

5,058 

615 

878 

710 

3,279 

3,989 

13U 

335 

U69 

l953-5it 

:  1,196 

U,139 

5,335 

1,215 

l,3ii9 

8U7 

3,680 

U,527 

217 

751 

967 

195U-55 

:  1,178 

li,265 

5,11^3 

1,059 

1,0U6 

828 

3,70li 

ii,531 

36U 

1,062 

1,1*26 

1955-56 

:  1,351 

576 

793 

801 

337 

Continued 
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Table  l^.-  Food  fats  and  oils:    Supply  and  disposition,  1950  to  date  -  Continued 


Tear 

1       Production  '. 

•Oct,- 
[Nov, 

Dec-  ' 

'Septe 

Octo-  ; 
Septo  \ 

Coniestic 
disappearance 


Stocks 


Exports 


Goto  1 


Dec,  1 


•Oct.- 
Tov. 


Dec- 
Sept. 


Oct.-  *Octo- 

* 

Septo  T^ov. 


Dec- 

Septo 


Oct.- 

Septa 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 

lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil.  mi. 
lb.  lb. 


Cottonseed  oil  5/ 


1950-51 

:  380 

Qh9 

1,229  137 

251i 

2U0 

87U 

l.lHi 

2h 

35 

59 

1951-52 

:  50U 

1,225 

1,729  193 

UlO 

268 

1,135 

l,UOi; 

19 

107 

126 

1952-53 

:  U86 

l,35U 

1,8U0  393 

63U 

235 

927 

1,162 
1,825 

9 

U5 

55 

1953-5U 

:  502 

l,60li 

2,106  1,016 
1,723  896 

1,160 

857 

327 

1,U97 

31 

371 

U02 

19Sh-BB 

li36 

1,28? 

327 

1,216 

l,Sh3 

lii7 

568 

715 

1955-56  : 

500 

361 

528 

272 

60 

Soybean  oil  S/ 


1950-51 

:  U55 

2,271 
2,125 

2,726 

113 

132 

3h9 

1,557 

1,906 

87 

675 

762 

1951-52 

r  IBS 

2,611 
2,856 

171 

238 

309 

l,8l4l 

2,150 

110 

327 

ii37 

1952-53  • 

558 

2,297 
2,150 

19h 

213 

ai5 

2,oU8 

2,U62 

125 

288 

1953-51i  i 

616 

2,767 

nh 

163 

1^55 

1,871 

2,326 

173 

315 

U88 

195U-55  . 

683 

2,689 

3,372 

127 

157 

U37 

2,172 

2,608 

217 

h9h 

711 

1955-56  1 

795 

180 

235 

U63 

277 

Com  oil 


1950-51  : 

U5 

198 

2li3 

18 

21 

U2 

205 

2U7 

2/ 

3 

3 

1951-52  : 

38 

185 

223 

12 

13 

37 

185 

222 

1/ 

2/ 

1952-53  5 

U3 

215 

258 

12 

18 

37 

218 

25U 

l953-51i  5 

hh 

208 

252 

16 

17 

U3 

209 

253 

195U-55  : 

ii5 

223 

268 

15 

17 

U3 

222 

265 

1955-56  : 

U5 

19 

22 

ii3 

1/  Includes  butter,  except  farm,  lard,  except  farra,  beef  fats  and  edible  vegetable 
oils.    Production  and  exports  include  the  oil  equivalent  of  exported  oilseeds. 
Domestic  disappearance  and  exports  have  been  adjusted  for  exports  of  processed  food 
oils  not  classified  by  kind,  shortening,  inargarine,  and  other  secondary  fats. 
Exports  also  include  shipments  and  quantities  from  CCC  stocks  that  were  not  reported 
in  Census  datao 

2/  Less  than  500,000  pounds. 

3/  Includes  edible  tallow,  oleo  stock,    olec  oil  and  oleostearine. 
5/  Includes  cottonseed,  soybean,  com,  peanut,  and  edible    olive  oils,  production 
includes  imports  of  olive  oil. 

5/  P3r)duction  and  exports  include  oil  equivalent  of  oilseeds  exported  for  crushing. 

Compiled  from  reports  of  Bureau  of  the  Census  and  U.  S.  Department  of  Agriculture. 
Totals  computed  f"^..  unrounded  numbers. 
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Table  16.-  Fate,  olls^  including  margarine  and  shortening,  and  tall  oil:  Production  from  dooestlc  and 
i3ipoi-ted  materials,  and  factory  and  warehouse  stocks  at  end  of  month 


ProducTlon  1/  ;  Stocks 


Items  grouped  by  nsajor  use  : 

• 

October-November 

»  195U 

19^^ 

1  rsr'\ 

1951*  1 

1  ntfrf 

195U-55 

;  1955-56 

;  November  ; 

:  October  1 

!  Novembers 

Nov.  30  : 

Oct.  31  : 

Nov.  30 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Mil . lb . 

Mil. lb. 

Mil. lb. 

PRIMVKY  FATS  AMD  OIIS  : 

• 

Food  fats  and  oils  : 

177.2 

185.1 

00,3 

9U.1 

91.0 

1*23.3 

256.6 

202.3 

Lard  ani  rendered  pork  fat  'ij..: 

U2U.0 

ii79.0 

227.0 

21U.0 

265.0 

75.2 

7U.8 

98.1; 

Oleo  oil,  oleo  stock,  edible  : 

animal  stearine,  aud  edible  : 

1*6.2 

U6.9 

25.3 

22.2 

2U.7 

11.5 

15.3 

16.6 

61i7.li 

711.0 

31*0.6 

330.3 

380.7 

510.0 

31*6.7 

317.3 

U5.3 

U5.5 

22.3 

23.1; 

22.1 

17.1 

22.2 

21.9 

Ii35.5 

U99.1i 

215.8 

236.8 

262.6 

856.9 

1*39.1 

528.1 

.1 

.1 

— 

I*/ 

5.7 

l*.l* 

3.0 

3.6 

2.6 

2.0 

.9 

1.7 

9.1 

7.9 

5.3 

li75.5 

557.0 

239.6 

279.9 

277.0 

156.9 

187.2 

23U.8 

Total  edible  vegetable  oils . . : 

960.0 

1,10U,5 

U79.e 

5ia.o 

563.1* 

1,01*5.7 

660.8 

793.1 

• 

Soag  fats  and  oils  : 

Tallow,  inedible,  and  greaoes  : 

i»57.6 

509.1 

233.9 

2I4I.7 

267.U 

21*7.8 

21*9.6 

276.7 

— 

— 

— 

— 

23.7 

13.7 

22.0 

30.1 

7.5 

15.2 

11*. 9 

1*9.6 

71.5 

7l*.6 

Whale  and  seal  oils   : 

™ 



— 

— 

11.8 

21*. 7 

25.9 

Olive  oil,  inedible  and  foots..: 

— 

2.9 

.1 

.1 

76. U 

75.1 

33-2 

U0.7 

31*.  I* 

71*.  5 

9I.I1 

90.3 

: 

556.0 

6lli.3 

27U.6 

297.6 

316.7 

iao.3 

l*51*.o 

1*81.3 

Drying  oils  : 

2.9 

U.l 

1.5 

2.7 

1.1* 

1.  0 
U.jJ 

0  t 

127.3 

1U7.2 

50.5 

81*.  7 

62.5 

21*7.7 

109.2 

136.1 

— 

— 

— 

— 

u.l* 

0.0 

5.7 

l.li 

l.U 

Ko 

1*9.1 

32.1* 

30.9 

131.6 

151.3 

61. li 

87.tt 

63.9 

305.5 

150.9 

175«6 

• 

Other  infill  atrial  oils  and  fats  : 

.3 

y 

.2 

y 

y 

.9 

£  / 

^/ 

— 

.7 

6/" 

.U 

6/" 

y 

1.5 

y  c 

Cod  oil  and  f Ish-llvcr  oils  . . . : 

.It 

.2 

.1 

6.6 

1.8 

1.2 

Castor  oil,  No.l  and  No  3  8/...  : 

6.0 

2.0 

2.8 

.3 

1.7 

28.0 

32.0 

32.1* 

1.9 

1.9 

1.9 

3.8 

3.8 

2.0 

1.8 

2.0 

32.8 

37.1 

3U.9 

11.2 

6.0 

5.6 

2.3 

3.8 

71.7 

72.8 

70,1* 

2,U20.U 

2,700.3 

1,162.0 

1,250.5 

1,328.6 

2,3l»3.1 

1,605.1 

1,837.5 

2,335.1 

2 ,619.1 

i,J.<:U.5 

1,211*. 8 

1,291.1 

85.3 

81.2 

1*3.7 

37.5 

PAT-AND-OIL  PRODUCTS  • 

Total  : 

252.7 

2ia.5 

131.7 

12li.lj 

117.1 

20.0 

25.9 

22,9 

368.5 

3li2.7 

186.1 

180.8 

161.9 

106.7 

136.7 

137.0 

68.3 

loll.  9 

35.7 

52.0 

52.9 

53.8 

65.2 

68.2 

1/  Factory  production  except  as  otherwise  noted. 

^  Crearaeiy  butter  production  and  cold-storage  stocks.  United  States  Department  of  Agriculture. 
3/  Total  commercial.    Excludes  farm  production.    Federally  inspected  in  October  1951*-November  1951*  totaled 
375.0  million  pounds;  October  1955-November  1955  totaled  1*25.5  million  pounds, 
k/  Included  in  "other  vegetable  oils." 

"5/  Ibtal  apparent  prookiction.  Agricultural  Mailceting  Seirvice,    (Counted  from  factory  consun^jtion,  trade  and  stocks,) 
Z/  Not  reported  after  December  1951*. 
Tj  Included  in  •'whale  and  seal  oils." 

y  Production  of  No.  1  and  No.  3  minus  production  of  dehydrated  castor  oil, 
5/  Computed  from  unrounded  numbers. 

10/  Marketing  year  totals  include  estimated  output  of  farm  butter  and  farm  lard,  111*  million  pounds  October  1951*- 
tlovember  1951*  and  113  million  pounds  in  October  1955^oveaber  1955. 


Compiled  from  reports  of  the  Bureau  of  the  Census,  except  as  noted.  Data  include  stocks  held  \sj  the  Govenuoent  in 
reported  positions* 
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Table  17.-  Iji^jorts  and  ej^xsrta  of  fats,  oils,  oil-bearing  materials 
and  fat-and-oil  products  in  terms  of  oil 


Ingwrta  for  eonamiiption" 


Eqxirts  1/ 


Item 


19517 


Sept. 


Oct, 


1955 


Sept.    \  Oct. 


October-NoToaber 


19$U-55  :i95?-56 


November 


195U 


1955 


Hll.lb.    Mil.lb.    Mll.lb.  Ifel.lb.     Mil.lb.    m.lb.    Mil. lb.  Mil.lb. 


Pood  fate  and  oilg 

Batter  ZTTT  

Lard  ..7  

Oleo  oil   

Oleo  stock  

Stearine,  aniioal,  edible  

Tallov,  edible   

Total,  edible  anisal  fats   

Cottonseed  oil  2/  

Cottonseed  (l5.5  percait)   

Olive  oil,  edible  

Peanut  oil   

Peanuts,  shelled  (lt3  percent)   

Soybean  oil   

Soybeans  (18.3  percent)   

Stearine,  vegetable  oil,  winter   

Other  vegetable  oils  2/   

Total,  edible  vegetable  oils   

Soap  fats  and  oils 

nsh  and  fish  liver  oils  non -medicinal  ... 

Greases   

Marine  wbiibiwI  oils   

Foots  and  soap  stock,  including  olive  oil 

Palm  oil   

Tallow,  inedible   

Total,  slow-lathering  oils   

Babassu  oil   

Babassu  kernels  (63  percait)   

Coconut  oil  

Copra  (63  percent)   

Pain  kernel  oil  

Tucum  kernels  (U3  percent)   


.1 


.1 


U.1 


.U 
U.5 

.7 
.2 
1.2 
1.8 
6.6 
.2 
10.7 


1U.7 
U2.9 
1.7 


.1 

.1 

U.8 


.9 
5.7 

.6 
.h 

h.2 

'it 

15a 


16.3 
37.2 
12.8 


3/ 


3/ 


5.5 
2.1 


.5 
3.1 


,3/ 
6.7 


8.8 
52.9 
1.5 


.1 


.1 


U.3 
2.5 


.2 
7.0 

.9 
.1 
5.6 

6.6 


9.2 
53.3 
2.3 


17.8 
lOl.C 
.5 
U.7 

3/ 

.8 

12U.9 
lh7.8 
.2 

.1 

9.2 
207.3 

29.9 
39U.5 

21.1( 
31.0 
.1 
2.1 

175.6 
230.2 


2.0 


29.2 
123.0 
.9 
3.0 
.2 
2.6 
158.9 
59.8 
.1 

.1 

39.3 
237.6 

3li0.9 

32.7 
30.1 

1.1) 

192. e 

258.0 


2.0 


12.3 
55.0 
.2 

2.a 

3/ 

~  ,< 
70.il 
122.il 
.1 

2/"_ 
ii.3 

136.9 

13.9 
277.6 

U.9 
13.7 

l.lt 

88.0 
115.0 


.9 


Other  industrial  oils  and  fata 

Cashew  nut  shell  liquid  (oil)   

Castor  oil   

Castor  beans  (U5  percent)  

Fish-liver  oils,  aedicinal  

Neat's-foot  oil  and  stock   

Rapeseed  oil   

Msol  grease   

Other  vegetable  oils  and  fats,  inedible 

Total   

Other  products  (fat  content) 

Margarine  \\/  

Shortening   

Cooking  and  salad  oils   

Salad  products  6/   

Soap  

Fatty  acids   

Total   


.6 

5.2 
2.6 
2.9 

y_ 

.3 
11.6 


8.9 
5.2 
2.2 

3/ 
.1 
•U 


.9 
7.7 
2.1 
1.2 

.1 

.7 
3/ 
1I.7 


.6 
3.9 
U.5 
1.6 


.6 

3/ 

ll.U 


.2 


.3 

3/'  2/' 
"  .1  3/ 


Grand  total  j/ 


!/__ 

2/_ 

.1 

.1 

.2 

.1 

3/ 

.2 

.2 

.1 

90.3 

106.2 

9U.6 

91.3 

21.0 
66.5 
,U 
1.0 

.1 

.7 
89.7 
37.6 

2/ 

27.3 
II1O.7 

3.1 

208.7 

9.7 
11.8 

1.6 

9U.1 
117.2 


3/ 


.8 


66.3 

63.2 

6U.8 

2.0 

2.0 

.9 

.8 

Drying  oils 

Flaxseed  (35.ii  percent)   

51.9 

26.5 

33.li 

19.9 

76.9 

22.9 

.2 

.7 

"5 

1.1 

le 

.5 

2.8 

.3 

i" 

.1 

I3.6 

io.6 

1.0 

3.9 

1.1 

1^8.8 

U9.5 

.1 


3/ 
1/ 


Tall  oil 


1.5 

1,8 

.6 

.6 

1.3 

2.3 

.7 

.7 

.3 

.7 

.!» 

•U 

2.9 

1.5 

2.3 

.5 

.7 

.5 

•U 

.2 

.3 

3.2 

2.7 

1.6 

1.3 

2.9 

3.7 

1.3 

1.7 

11.0 

9.1 

6.3 

li.2 

893.3 

820.3 

5oa.6 

I1U2.I 

10.6 

2.0 

5.5 

1.1 

1/  Includes  re-exports  of  coconut,  palm,  and  tung  oils,  olive-oil  foots  and  copra.    Does  not  Include  shipments. 
SldpiBents  average  about  80  million  pounds  per  year  approximately  55  million  is  lard. 
2/  Includes  expoi^  from  CCC  holdings  that  are  not  reported  by  Census. 
3/  Less  than  50,000  pounds. 

V  Inserted  margarine  goes  largely  to  Puerto  Hico  and  the  Virgin  Islands. 

V  Included  in  "Other  vegetable  oils,  edible"  beginning  January  1955. 
6/  Includes  mayonnaise  and  salad  dressing. 

j/  Con^juted  from  unrounded  numbers. 


Compiled  from  reports  of  the  Bureau  of  the  Census,  and  the  United  States  DspartiMnt  of  Agriculture. 
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l!ablel8.-  Wtaol«aaIe  prlc9B  per  pound  for  fate,  olla,  and  glycerin  at  specified  oarkets 


Item 

:  1951 
• 

:  1952 

:  1953 

195U 

t  1955 

:  Cents 

Cents 

Cents 

Cents 

Cents 

• 

13.1 



15.2 

73.1 

66.5 

60.6 

58.2 

71.0 

61i.3 

58.1 

56,>4 

3li.O 

27.7 

21.8 

20.5 

28.9 

22.6 

17.2 

15.9 

Caetor  oil.  No.  3>  technical,  drxuuB,  ocurlote,  f  .o.b.  N.Y  

:  3U.J 

29.7 

23. U 

17.9 

15.7 

Coconut  oil,  cmde,  tank  cars.  Pacific  Coast,  T.o.t.  mill  1/  . 

:  10,5 

13.6 

19.0 

16.2 

11;.  5 

Coconut  oil,  crude,  tanks,  Atlantic  ports  (tax  Included)   

no  ^ 

lU.O 

20.3 

17.2 

15.6 

Coconut  oil.  Cochin  type,  refined,  drums,  N.Y.  (tax  Included). 

:  23.7 

18.7 

21i.5 

21.9 

20.1 

11. u 

9.3 

9.6 

lOoS 

21. U 

20.2 

19.6 

19.5 

• 

13.3 

12;.l 

lU.O 

13.0 

18.8 

20.0 

20.9 

20.2 

:  18.U 

12.8 

lli.l 

13.5 

12.6 

Cottonseed  oil,  p«8.y.,  bleaobable,  tank  cars,  Nev  York  2/  ... 

TCI 

15.1 

T  A  n 
10. 0 

15.5 

T  1  £. 

lU.o 

Cottonseed-oil  foots,  rav  (^0  percent  T.7.A)  delivered  East  ., 

:  3.5 

1.1 

T  T 
1.1 

1.7 

2.0 

OA  1, 

19.5 

OO  n 

20.9 

20.1 

T  ^  n 

Ton 

l£.(J 

13.9 

10. li 

10.2 

I.O  A 

Ol  o 

23.3 

27.U 

20.1 

20.6 

n  1, 

cf  o 
5-2 

5.0 

7.0 

7.2 

1.  T 
Uol 

3.6 

0.0 

6.6 

9.9 

11.9 

15.7 

10.6 

^  n  1 

11.1 

12.7 

17.0 

11.8 

IU.5 

16.2 

20,8 

15.2 

15.9 

15.0 

llt.6 

12.9 

10.5 

17.7 

17.3 

15.7 

26.9 

27. !i 

26.6 

26.0 

•      1  *?  Q 

T  1  A 

T  A  O 

10. y 

T  A  C 

10,5 

M_  ^  A,  t_     ^AA^            T             /%0         »  .                                     _  Xi  •   V— T» 

.  1. 

30.3 

oo  ft 

30.0 

30.0 

OC  1. 

25.a 

23.5 

l8.3 

15.0 

15.3 

T  1  O 

lu.3 

T  Q  f) 

IB.O 

15.0 

T  ft  O 

T  T  fl 

11.9 

9.2 

TO  Q 

12.0 

T  T  0 

11.2 

• 

29.6 

3li.5 

30.1 

31.5 

15.3 

15.0 

— 

13.3 

12.2 

12,5 

13.0 

17.0 

21.1 

18,2 

17.6 

23.7 

30.2 

25.6 

2U.6 

19.2 

16.8 

16.9 

16.2 

■           T  -»  Z 

0.3 

8.8 

36.0 

36  •0 

36.0 

36.0 

.        T  Q 

11.0 

T  O  \ 

13.3 

11.6 

16,0 

19»U 

19,9 

T  D  1 

lo.U 

Shortening,  o-:>T;'^^lnlng  animal  fat,  1-pound  cartons,  Chicago  . 

25.2 

O/C  1 

27,9 

26.9 

Quux  \^xi  1  Hp,   vwu^uuDOCTx,   x^iu  w^ojin  utxi.,   xu— uui  xwwo,   now  xuaxl 

?7.0 

2?  7 

15.3 

12.9 

IU.6 

15.8 

5.2 

5.0 

5.0 

5.2 

7.3 

7.6 

10.7 

9.0 

■ftillaw.  Inedible,  packers'  prime,  tank  cars,  f.o.b.  Chicago 

:  12.1 

5.5 

h,h 

6.6 

7.2 

U.U 

3.7 

6.1 

6.6 

liO.J; 

29.3 

23.9 

25.3 

:  38.U 

38.8 

27.7 

22.U 

2U.3 

1/  Three-cent  processing  tax  added  to  prices  as  originally  quoted. 
3/  Near-by  futures. 

^  Tax  excluded.  Tax  does  not  apply  to  palm  oil  used  In  the  manufacture  of  Iron  or  steel  products,  tin  andi 
teme  plate.    Since  I9U3  these  are  the  major  usee  of  palm  oil. 

Prices  compiled  frcaa  Oil,  Paint,  Ana  Drug  Beporter;  The  National  Provlsloner;  The  Jotimal  of  Commerce 
(New  York);  Wall  Street  Journal,  Chicago  edition;  reports  of  Bureau  of  lAbor  Statistics,  and  reports  of 
Coraraodity  Stabilization  Service.    Excise  taxes  and  duties  included  where  applicable.  ! 
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!tebl9  19.-  Index  nmabare  of  wholeeaJ.o  prices  of  fate  and  oils 


I  tea 


All  fata  aad  oila   :  9U  76  75  76  68 

All  fata  and  oils,  except  tutter  :  89  57  62  68  59 

Grouped  bj  origin :  : 

An\ma  fata  :  96  82  77  79  72 

Vegetable  oils,  dofflsatlc  :  86  61  66  66  60 

Vegetable  oils,  foreign  :  99  79  91  75  66 

Grouped  b£  use:  s 

Butter   102  IO6  96  87  8U 

Butter,  seasonally  adjusted  :  102  IO6  96  87  oU 

LaiM..  :  89  55  66  87  59 

Food  fats  other  than  butter  :  89  58  68  76  61 

Food  fate  other  than  butter  and  lard:  89  60  69  69  62 

All  edible  fata  and  oils  :  95  81i  82  82  73 

Soap  fata  :  85  li5  U9  56  56 

Drying  oils  :  95  83  72  66  58 

Other  industrial  :  97  60  56  58  56 

All  industrial   88  56  56  60  57 

Edible  vegetable  oils,  grouped  by  : 

degree  of  procesaing:  :  , 

Crude....  :  89  61  69  69  62 

Beflaed  :  90  66  76  75  71 

End  products  ,  . :  97  80  8U  85  81 

All  Indexes  except  "Butter,  seasonally  adjusted"  and  "Other  industrial"  fron  Bureau  of  Labor  Statistics. 


"Table  20.-  Price  recelvsa  by  fajrmers  and  prices  at  tennlii&l  Ba^-jcets  for  specified 
oil-bearing  aateriala  and  ollmaals 


I  tea 

:  Unit 

■     1951  i 

1952 

1953  : 

195U 

':  1955 

'  Dollars 

Dolla^:^ 

Dollars 

Dollars 

Dollars 

Castor  beans,  Brazilian  p:>rts  

.   .  ^I^iig  ton 

'  260.02 

196.38 

lii5.60 

102.95 

IIU.09 

Copra,  Philippines,  c.l.f.  Pacific  Oo&sl  . 

. . .  iohort  tou 

208.12 

150.U8 

211.21 

177.25 

163.91* 

85.90 

66.80 

58.80 

55.30 

50.1|0 

14.23 

U.12 

3.82 

3.69 

3.2U 

3.93 

3.77 

3.k9 

3.31 

2.88 

Peanuts,  Ho.  1,  ahellod,  iipunlsh. 

17.97 

21.15 

19.6U 

20.1-3 

26.80 

10.70 

10.60 

11.00 

11. UO 

12.20 

2.96 

2.98 

2.67 

2.76 

2.33 

Soybeans,  No.  2,  yellow,  Illinois 

3.03 

2.97 

2.76 

3.23 

2.2j3 

. ^  :  Bushel 

2.89 

2.82 

2.61 

3.0U 

2.29 

Oilseed  meals  1/ 


Copra  meal,  Los  knfubj  va  ZJ 

Short 

tou 

73.60 

88.70 

77.75 

66.00 

72.15 

Cottonseed  rasal ,  hi  percent  proteiD,  Msisaihld. 

Short 

ton 

78.80 

89.00 

65.30 

69.70 

60.  UO 

Cottonseed  a&al,       pt-rcert  i;otein,  .;si-.a^o. 

Shore 

ton 

:  88.60 

95.75 

75.90 

79.15 

71.15 

Linseed  tnsr.l,   '16  peic^nt  proteir., 

Shovt 

ton 

66.50 
81.60 

79.15 
95.15 

68.55 
86.60 

70.95 
85.90 

63.85 
82.00 

Linseed  itaal,  3l»  percent  protein.  Rev  York  .. 

Short 

ton 

Peanut  -neftl,.  U5  percent  protein,  f.o.b. 

Short 

ton 

7U.00 

91.75 

70.75 
76.30 

81.65 
90.85 

69.  UO 
67.60 

Soybean  laal,  kk  percent  protein,  Chicago  ... 

Short 

ton 

80.65 

92.20 

Soybean  aisal,  ki^  percent  protein,  Dulk, 

Short 

ton 

:  67.90 

83.80 

61*.  30 

79.70 

56.90 

1/  Bagged  carlots,  except  soybean  meal  at  Decatur,  lAlch  is  buUc.  g/^rlginal  quotations  adjusted  to 
bagged -oarlote  basis. 


♦  This  price  applies  to  peanuts  for  edible  uses, 

Coapiled  from  Oil,  Paint,  and  Drug  Reporter,  Dally  A  ot  Becord  (Minneapolis),  Wall  Street  Journal.  Chicago 
edition,  reports  of  the  Agriciatural  Marketing  Service,  and  records  of  Comrodity  Stabilization  Service. 
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Tfcble  21.-  Index  numbers  of  vholeaale  prices  of  fats  and.  oils 


Item 

:  December 

:    1953  : 

195U 

1    October  [ 

November 

December 

All  fats  and  oils   : 

All  fats  and  oils,  except  butter  : 

Grouped  by  origin: 

Animal  fats  : 

Vegetable  oils,  domestic  : 

Vegetable  oils,  foreign  : 

Grouped  bj  use : 

Butter  •  : 

Butter,  seasonally  adjusted  : 

Lard  : 

Food  fats  other  than  butter  : 

Food  fats  other  than  butter  and  lard; 

All  edible  fate  and  oils  : 

Soap  fats  : 

Drying  oils  : 

Other  Industrial  : 

All  industrial  ; 

Edible  regetable  oils,  grouped  by  ; 
degree  of  processing:  : 

Crude  : 

Be fined  : 

£nd  products  : 


79 
68 

8U 
6U 
89 

97 
89 
88 
75 
67 
86 

57 
68 
58 
60 


66 
7l» 

8U 


72 
63 

77 
62 

71 

88 
81 
67 
66 
66 
78 
58 
60 
59 
59 


66 
7U 

8U 


68 
58 

65 

86 
82 
59 
58 
58 
72 
58 
58 
57 
58 


58 
68 

80 


67 
57 

72 
55 
61, 

85 
78 
5U 
57 
58 
70 

57 
58 
57 
58 


57 
67 
78 


66 

55 

71 

56 
6U 

85 
78 
50 
55 
58 
70 

56 
58 
56 
57 


57 
67 
77 


All  indexes  except  "Butter,  seasonally  adjusted"  emd  "Other  industrial"  from  Bureau  of  Labor  Statlstlos. 


Ibble  2  2.-  Price  received  by  farmers  and  prices  at  terminal  marJcets  for  specified 
oil-bearing  materials  and  ollmeals 


Item 


:  Unit 

December 

19^^ 

1953  : 

i95ii  : 

October  |  November  |~December 

•  Dollars 

Dollars 

Dollars 

D<?llar8 

Dollars 

, ^Long  ton 

105.00 

103.20 

129.25 

128.75 

122.00 

219.50 

171.50 

160.38 

156.00 

153.60 

53.00 

59.60 

U3.50 

Wi.30 

U5.00 

h.02 

3.38 

3.10 

3.17 

3.21 

3.66 

3.0U 

2.76 

2.80 

2.8U 

18.25 

2U.75 

18.62 

18.62 

19.25 

11.00 

12.50 

11.80 

11.70 

11.90 

2.78 

2.2l» 

2.28 

2.33 

2.99 

2.73 

2,22 

2.19 

2.27 

2.81 

2.57 

2.08 

2.06 

2.11 

Oilseed  meals  1/ 

sShort  ton 

68.90 

66.00 

71.1|0 

71.20 

69.25 

:Short  ton- 

65.25 

70.75 

55.10 

53.50 

56.25 

:Short  ton 

76.30 

81.30 

66.30 

63.80 

67.50 

:Sboi't  ton 

70.60 

72.50 

66.10 

65.iiO 

61.25 

rShort  ton 

86.U5 

86.75 

82.25 

81.10 

80.75 

:Short  ton 

72.15 

80.00 

62.50 

61.90 

59.00 

: Short  ton 

82.15 

79.50 

66.70 

59.75 

61.10 

:Short  ton 

71.60 

68.25 

56.00 

U9.00 

50.25 

Castor  beans,  Brazilian  ports   

Copra,  Philippines,  c.i.f.  Pacific  Coast 

Cottonseed,  United  States  average   

Flaxseed,  No.  1,  Minneapolis   

Flaxseed,  United  States  average   

Peanuts,  No.  1,  shelled,  Spanish, 

Southeastern  shipping  points*   

Peanuts,  United  States  average   

Soybeans,  Ho.  2,  Yellow,  Chicago   

Soybeans,  No.  2,  Yellow,  Illinois 

country  shipping  points   

Soybeans,  United  States  average   


Copra  meal,  Los  Angeles  2/   

Cottonseed  meal,  kl  percent  protein,  Memphis. 
Cottonseed  meal,  Ul  percent  protein,  Chicago. 
Linseed  meal,  36  percent  protein, 

Minneapolis   

Linseed  masX,  36  percent  protein.  Hew  York 
Peanut  meal,  U5  percent  protein,  f.o.b. 

Southiastem  mills   

Soybean  n»al,  kk  percent  protein,  Chicago  . 
Soybean  meal,  kk  percent  protein,  bulk, 

Decatur   


bagged -carlots  basis, 

*  This  price  applies  to  peanuts  for  edible  uses. 


2/  Original  quotations  adjusted  to 


CoiQ>lled  from  Oil,  Paint,  and  Drug  Reporter,  Dally  Market  Becord  (Minneapolis),  Wall  Street  Journal.  Chicago 
edition,  reports  of  the  Agricultural  Marketing  Seirvice  and  records  of  Conotodity  Stabilisation  Service* 


U.  S.  Department  of  Agriculture 
Washington  25,  D.  C. 
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Penalty  for  private  use  to  avoid 
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NOTICE 

If  you  no  longer  need  thi-s  report, 

check  here   return  this  sheet 

and  your  name  will  he  drojiped  from 
the  mailing  list. 

If  your  address  shoiild  he  changed, 
write  the  new  address  on  this  sheet 
and  return  the  whole  she^t  to: 
c 

Administrative  Services  Division  (ML) 
Agricultural  Marketing  Service 
U.  S.  Department  of  Agriculture  ^ 
Washington  25,  D.  C. 


